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Fraud numbers ease

 
Australia’s fraud levels eased from $2.3 million per case to pre-GFC levels of $1.7 million per
case, according to recent KPMG research.

It found that financial institutions
continue to be the largest victims of
fraud, having lost almost $40 million to
fraudsters over the 6-month period to
December 2010.

Fraudsters also hit government
organisations, investors and commercial
businesses hard, the KPMG Fraud
Barometer found.

The steady stream of fraud activity is
still concerning, given the cost to
organisations, according to Gary Gill,
national head of KPMG forensic.

“Despite the dip in this period, the
$1.7 million average per case is
nothing to sneeze at, requiring urgent
attention from every business,” said
Gill. 

“When times are tough, businesses work with tighter budgets and watch the bottom line more
closely. But organisations should not be complacent and must continue to invest in fraud
prevention and detection mechanisms to reduce the likelihood of fraud.”

Fraudulent loans, investment scams and theft of investors’ money accounted for about half of the
frauds in this period. 

“These losses reinforce the need for financial institutions to thoroughly vet loan applications and
know their customer. For investors, the old adage still applies – if it sounds too good to be true,
it probably is,” said Gill. 

Accounting fraud continues to be the most prevalent type of fraud committed, with a third of the
67 cases falling into this category, amounting to $11 million.

The survey also found the majority of frauds both by number and value (70 per cent) continue to
be perpetrated in New South Wales, Queensland and Victoria.

Furthermore, almost 50 percent of large frauds coming before the courts occurred in New South
Wales, totaling $60 million.

Western Australia’s booming economy also seems to be driving an increased level of fraud, with
$25 million of large fraud cases, where the majority of victims were investors.

31 March 2011

Send this article to colleague/friend

 

http://www.riskmanagementmagazine.com.au/PDF/Risk_2010_media_kit.pdf
http://www.riskmanagementmagazine.com.au/PDF/Risk_2010_media_kit.pdf
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/i;236309004;0-0;1;39461882;334-125/250;40658022/40675809/1;;~sscs=%3fhttp://www.fraudpreventionevent.com.au/Event.aspx?id=441454&MAC=riskmagazine
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/i;227819713;0-0;0;39461882;3-125/125;34211931/34229809/1;;~sscs=%3fhttp://www.methodware.com
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/x;235531298;0-0;1;39461882;3-125/125;40445103/40462890/1;;~sscs=%3fhttp://www.riskwizard.com
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/j;44306;0-0;0;39461882;3454-728/90;0/0/0;;~sscs=%3f
http://www.riskmanagementmagazine.com.au/default.asp
http://www.riskmanagementmagazine.com.au/Companies/A
http://www.riskmanagementmagazine.com.au/browse_news.asp
http://www.riskmanagementmagazine.com.au/subscribe.asp
http://www.iia.org.au/
http://www.compliance.org.au/
http://www.rmia.org.au/
http://www.riskmagazine.com.au/articles/c1/0c03cfc1.asp
http://www.riskmanagementmagazine.com.au/Directory/Anti-Money-Laundering
http://www.riskmanagementmagazine.com.au/Directory/Anti-Money-Laundering
http://www.riskmanagementmagazine.com.au/Directory/Associations
http://www.riskmanagementmagazine.com.au/Directory/Brokers
http://www.riskmanagementmagazine.com.au/Directory/Business-Continuity
http://www.riskmanagementmagazine.com.au/Directory/Business-Continuity
http://www.riskmanagementmagazine.com.au/Directory/Compliance-Legal
http://www.riskmanagementmagazine.com.au/Directory/Compliance-Legal
http://www.riskmanagementmagazine.com.au/Directory/Compliance-Risk-Software
http://www.riskmanagementmagazine.com.au/Directory/Compliance-Risk-Software
http://www.riskmanagementmagazine.com.au/Directory/Education-Training
http://www.riskmanagementmagazine.com.au/Directory/Education-Training
http://www.riskmanagementmagazine.com.au/Directory/ERM
http://www.riskmanagementmagazine.com.au/Directory/Insurance-companies-and-services
http://www.riskmanagementmagazine.com.au/Directory/Insurance-companies-and-services
http://www.riskmanagementmagazine.com.au/Directory/Insurance-companies-and-services
http://www.riskmanagementmagazine.com.au/Directory/IT-Security-Fraud
http://www.riskmanagementmagazine.com.au/Directory/IT-Security-Fraud
http://www.riskmanagementmagazine.com.au/Directory/OHS
http://www.riskmanagementmagazine.com.au/Directory/Recruitment_1
http://www.riskmanagementmagazine.com.au/Directory/Regulators
http://www.riskmanagementmagazine.com.au/Directory/Risk-Advisory
http://www.riskmanagementmagazine.com.au/Directory/Security
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/v;226459068;0-0;0;39461882;3-125/125;37424559/37442436/1;;~sscs=%3fhttp://www.jbtglobal.com/

http://www.riskmanagementmagazine.com.au/article_sendtofriend.asp?articleid=201784706
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/a;44306;0-0;0;39461882;1-468/60;0/0/0;;~sscs=%3f



Fraud numbers ease

http://www.riskmanagementmagazine.com.au/articles/82/0C06FD82.asp[1/04/2011 8:59:36 AM]

 

 

 
Industry Links

LexisNexis

Human Resources

Lawyers Weekly

 

Home |  News Archive |  Advertising |  About Us |  Contact Us |  Privacy Policy

Copyright © Reed Business Information. All material on this site is subject to copyright. All rights
reserved. No part of this material may be reproduced, translated, transmitted, framed or stored in
a retrieval system for public or private use without the written permission of the publisher.

Report Fraud
& ID Theft
Pass on
Information
Confidentially
Report Crimes
Online & on
Phone
www.NSW.CrimeStop…


http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/r;236888532;0-0;0;39461882;3-125/125;35095294/35113124/1;;~sscs=%3fhttp://www.saiglobal.com/compliance/grc-software/enterprise-risk-management.htm
http://ad.au.doubleclick.net/6k;h=v8/3adb/0/0/%2a/y;238313398;0-0;1;39461882;3-125/125;41184096/41201883/1;;~sscs=%3fhttp://www.accsr.com.au/html/learning2011_ethics.html
http://www.lexisnexis.com.au/
http://www.humanresourcesmagazine.com.au/
http://www.lawyersweekly.com.au/
http://www.riskmanagementmagazine.com.au/default.asp
http://www.riskmanagementmagazine.com.au/articlelist.asp
http://www.riskmanagementmagazine.com.au/advertising.asp
http://www.riskmanagementmagazine.com.au/about.asp
http://www.riskmanagementmagazine.com.au/contactus.asp
http://www.riskmanagementmagazine.com.au/privacypolicy.asp
http://googleads.g.doubleclick.net/aclk?sa=L&ai=Btpn97viUTf_9OovlkQX7tqSfCuuL2oMC-7_K1hfAjbcB8PZlEAEYASC9zKoDOABQwpbmsgRgpfiRgJABsgEhd3d3LnJpc2ttYW5hZ2VtZW50bWFnYXppbmUuY29tLmF1ugEKMTIweDI0MF9hc8gBAdoBQWh0dHA6Ly93d3cucmlza21hbmFnZW1lbnRtYWdhemluZS5jb20uYXUvYXJ0aWNsZXMvODIvMEMwNkZEODIuYXNw4AECgAIBqQL8FGExTGCxPqgDAcgDF-gDnQnoA2HoA9gJ6AOaCfUDAAAAxPUDEEAAAA&num=1&sig=AGiWqtyNn6eGNw0VUBpxaKxzJpae6Tg9UQ&client=ca-pub-9130985776481569&adurl=http://www.nsw.crimestoppers.com.au/cs/home.jsp
http://googleads.g.doubleclick.net/aclk?sa=L&ai=Btpn97viUTf_9OovlkQX7tqSfCuuL2oMC-7_K1hfAjbcB8PZlEAEYASC9zKoDOABQwpbmsgRgpfiRgJABsgEhd3d3LnJpc2ttYW5hZ2VtZW50bWFnYXppbmUuY29tLmF1ugEKMTIweDI0MF9hc8gBAdoBQWh0dHA6Ly93d3cucmlza21hbmFnZW1lbnRtYWdhemluZS5jb20uYXUvYXJ0aWNsZXMvODIvMEMwNkZEODIuYXNw4AECgAIBqQL8FGExTGCxPqgDAcgDF-gDnQnoA2HoA9gJ6AOaCfUDAAAAxPUDEEAAAA&num=1&sig=AGiWqtyNn6eGNw0VUBpxaKxzJpae6Tg9UQ&client=ca-pub-9130985776481569&adurl=http://www.nsw.crimestoppers.com.au/cs/home.jsp
http://www.google.com/url?ct=abg&q=https://www.google.com/adsense/support/bin/request.py%3Fcontact%3Dabg_afc%26url%3Dhttp://www.riskmanagementmagazine.com.au/articles/82/0C06FD82.asp%26hl%3Den%26client%3Dca-pub-9130985776481569%26adU%3Dwww.NSW.CrimeStoppers.com.au%26adT%3DReport%2BFraud%2B%2526amp%253B%2BID%2BTheft%26gl%3DAU&usg=AFQjCNG84FC5qObMPOSdxMD-UB7XX8gn9g

	www.riskmanagementmagazine.com.au
	Fraud numbers ease


	RpY2xlcy84Mi8wQzA2RkQ4Mi5hc3AA: 
	frmENewsletter: 
	strEmailAddress: 
	imgENewsletter: 


	RpY2xlcy84Mi8wQzA2RkQ4Mi5hc3AA: 
	frmSearch: 
	txtSearchTerm: 
	imgSearch: 




